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SUMVARY:

Fairfax County

Affordable Danelling Unit Inconme Eligibility Limts

Fai rfax County Redevel opnent and Housing Authority

This regul ati on establishes the maxi numincone
eligibility limts for persons desiring to purchase or
rent Affordable Dwelling Units constructed and marketed
under Park 8, Article 2, Chapter 112 of the Fairfax
County Code.

| nformati on and copies of this regulation are avail able
fromthe Departnent of Housing and Comrunity

Devel opnent (HCD), Housing Devel opnent Division, 3700
Pender Drive, Fairfax, Virginia 22030.

BACKGROUND | NFORMATI ON:

Sections 2-810(3), 2-811(2) and 2-813(1) and (2) of
Part 8, Article 2, Chapter 112 of the Fairfax County
Code, as anended, require the Fairfax County

Redevel opnent and Housi ng Authority to establish

maxi mum permtted i ncome | evels for the purchase or
rental of Affordable Dwelling Units (ADUs). This
docunent sets forth the maxi mumincone |levels permtted
for purchase of an ADU or rental of and ADU.

Section |

Maxi mum | ncone Limts

The maxi mum househol d incone limts listed below w || be used to
determne eligibility of a household for the purchase of an
Affordable Dwnelling Unit (ADU) or for rental of an ADU (except
for those ADUs which are to be rented to households with i ncones
up to 50% of the MSA nedian i ncone).

Househol d Maxi mum Perm tted
Si ze | ncone
$44, 850
51, 250
57, 650
64, 050
69, 150
74, 300
79, 400
8 or nore 84, 550

~NOoOORWNE



The maxi num household incone limts |listed beloww || be used to
determne eligibility of a household for rental of those ADUs to
be | eased to househol ds whose i ncone does not exceed 50% of the
MBA nedi an - $45, 750, per Section 2-811(2) of the ADU ordi nance.

Househol d Maxi mum Pernitted
Si ze | nconme
$32, 000
36, 600
41, 150
45, 750
49, 400
53, 050
56, 750
8 or nore 60, 400

~NO U WNE

Section |1
Sour ces of | ncome

Maxi mum permtted inconme is defined as the gross incone received
annually fromall sources by wage earners in a famly or
househol d unit. Sources of incone include, but are not
necessarily limted to the foll ow ng:

1) Wages and Sal ary
2) Child Support
3) Al i nony

4) Interest from savi ngs/checking

5) Di vi dends from stock/ bonds certificates
6) Soci al Security benefits

7) Vet erans Adninistration benefits

8) Overtinme

9) Unenpl oynment i nsurance

10) Bonus paynent

11) Conmi ssi ons/ ti ps

12) Pensi on/retirement payment

13) Disability benefits

14) Any ot her annuities or stipends received

15) Incone from Real Estate Investnents. Losses generated from
investments in real estate will not be used to reduce gross annua
i ncomne.

16) Income from a business or partnership owned, associated with or

initiated by a nenber of the househol d.

17) Regul ar gifts or contributions from persons not residing in the
dwelling as long as there is a docunented two year history.

18) Net inconme from busi ness operations, exclusive of anortization of
capi tal indebtedness. Depreciation based on straight |ine nethod
is an acceptable expense. Three years federal tax returns are
required to docunment such incone.

Section |11

O her Housing Prograns

2



When the requirenment to provide Affordable Dwnelling Units is net
t hrough the construction of federal Public Housing or housing
constructed under other equival ent Federal, State, or |ocal
prograns to assist | ow and noderate inconme famlies, the income
[imts of the appropriate programw || prevail, except that the
income |imts for such prograns nust be no higher than those
specified in Section | above in order for the programto be
consi dered equi valent to the ADU program

Section IV
Revi si on
These incone [imts will be revised periodically by the Fairfax
County Redevel opnent and Housi ng Authority when a new nedi an
incone for the Washington, D.C. Metropolitan Statistical Area is
publ i shed by the U. S. Departnent of Housing and U ban
Devel opnent .

Ef fective Date
These provisions take effect on March 22, 2002.

By:

Mary E. Egan

Title Assi stant Secretary
Fai rfax County Redevel opnent
and Housing Authority
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